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	COURSE OBJECTIVES


The course deals with the theory of broad economic aggregates; national income, business cycles, investment and saving, employment, the price level, foreign trade and balance of payments,; the role of monetary and fiscal policies in the creation of employment, inflation and economic stability, and economic growth. It examines the nature and importance of linkages between agriculture and the macro-economy, the interrelationship between agriculture and other segments of the economy; and the dynamic forces in the economy, which affect agriculture.  
	COURSE CONTENT


1. Overview of Macroeconomics

2.  Measuring national output and income. 

3. Determining national output

A: Aggregate demand and supply model

B: Agregate expenditure and income model.

4. Fiscal policy and monetary policy: money and banking.

5. International trade of agricultural products

a. Exports and imports. 

b. The balance of payment.  

c. The theory of comparative advantage

6. Macroeconomic indicators: inflation, unemployment & economic growth. 
	Exams & Marks, Papers 


Midterm exam:  25 marks                        Reports: 35 marks                         Final Exam: 40 marks       
REPORTS : 35 Marks

(  Review of a general macroeconomic subject from the internet,  to be supplented by a local case study of the Jordanian Economy and thw linkages between agriculture and the macro-economy.

(  A copy of the source papers  should be attached. References according to UOJ standards. 

(  Academic dishonesty and plagiarism will not be acceptable.   Copied papers  from the internet or computer-generated translations will get  zero grade.  

	REFERENCES


1. Begg, D & Fisher, S and Dornbusch R (2003)   Economics. , 7th ed London: McGraw Hill 
2.   Seitz, W Nelson, G and Halcrow (1994)  Economics of Resources, Agriculture, and Food McGraw - Hill Book Company, New York, USA
3. Colander, david (1998)  Macroeconomics, 3rd ed,  Irwin/McGraw-Hill.

